
April 2019 Update

Index
BBG Ticker CBKIRPGL Index
Start Date 31/01/2002
Launch Date 01/11/2016**
Currency USD Company Name Ticker Country Domicile Percentage
Asset Class Equity MICROSOFT CORP MSFT UQ UNITED STATES 2.27%
Category Smart Beta† JOHNSON & JOHNSON JNJ UN UNITED STATES 1.92%
Return Type Excess Returns ROCHE HOLDING AG-GENUSSS ROG SW SWITZERLAND 1.88%
Risk Control (RC) Yes TOTAL FINA SA-B FP FP FRANCE 1.81%
RC Level 15.00% INTEL CORP INTC UQ UNITED STATES 1.77%

NOVARTIS AG-REG SHS NOVN SW SWITZERLAND 1.75%
PROCTER & GAMBLE CO PG UN UNITED STATES 1.72%

Benchmark PFIZER INC PFE UN UNITED STATES 1.71%
Name US & Europe Equity A T & T CORP T UN UNITED STATES 1.60%
BBG Ticker US & Europe Equity VISA INC-CLASS A SHARES V UN UNITED STATES 1.53%

Annual Return 8.36%
Annual Volatility 14.43%
Max Drawdown 22.22%
Time To Recover 222 Bus. Days
Sharpe Ratio 0.58
Calmar Ratio 0.38
Correlation 
With Benchmark 91.67%

Index Benchmark
Last Month 3.18% 2.46%
Last Quarter 12.12% 9.47%
Year To Date 17.65% 15.94%
Year On Year 4.29% 3.32%
Max 10 Years 123.01% 120.80%
Source: Commerzbank, Bloomberg

TOP TEN HOLDINGS (785 stocks in total)

PERFORMANCE TABLE

AT A GLANCE

Index Statistical Data (since Start Date)

Further Information -
SMARTindices@commerzbank.com
https://emcideas.commerzbank.com

Global Risk Premia 15%RC Index

BRIEF INDEX DESCRIPTION

The Commerzbank Global Risk Premia 15%RC Index is a long-only, equally weighted collection of 8 MSCI 
Factor Indices. It gives exposure to 4 diverse risk premia (Quality, Value, Min-Volatility and Momentum) 
observed in European and US Equity Markets.

† See Definitions section, below

** Prior to Launch Date, the results do not 
represent those of actual trading and the 
index did not exist prior to this 
period.Statistical analysis is the result of 
back - tested simulated performance by 
means of a retroactive application of a 
model designed with a benefit of hindsight. 
In fact there are frequently sharp 
differences between simulated 
performance results and the actual results 
subsequently achieved by any particular 
trading program.
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PERFORMANCE CHART 

Participation Index Benchmark



Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual
2009 1.29% -0.59% 5.51% 3.60% 1.41% -2.57% 2.39% 4.28% 16.11%
2010 -4.34% 0.95% 7.02% -0.41% -4.93% -2.34% 3.43% -2.62% 5.75% 3.94% -0.52% 5.64% 11.18%
2011 0.78% 3.87% -2.85% 3.83% -0.12% -2.99% -3.35% -8.83% -2.47% 4.48% -0.37% 1.19% -7.39%
2012 2.22% 4.55% 1.98% -1.34% -6.45% 3.98% 2.53% 0.80% 1.66% -1.45% 1.08% -0.27% 9.17%
2013 6.53% 2.31% 5.30% 2.06% 1.11% -4.55% 4.61% -3.43% 4.85% 5.91% 2.83% 2.01% 33.00%
2014 -3.16% 5.43% -0.88% 0.44% 3.53% 1.05% -1.86% 4.26% -0.69% -2.35% 3.78% -2.20% 7.09%
2015 2.19% 6.45% 0.02% -1.11% 2.25% -4.48% 3.43% -9.95% -2.13% 5.37% 0.98% -2.65% -0.78%
2016 -5.28% -1.21% 2.70% -0.25% 3.10% -4.83% 2.02% -1.20% -0.07% -3.05% 1.74% 4.82% -2.07%
2017 0.74% 5.64% 2.02% 1.87% 2.53% -2.30% 0.99% -0.13% 3.95% 3.64% 0.57% 0.56% 21.75%
2018 4.75% -6.48% -3.03% 1.89% 1.58% -0.77% 4.10% 1.40% 0.70% -9.41% -0.53% -7.78% -13.82%
2019 6.55% 4.08% 2.82% 3.18% 17.65%

MONTHLY PERFORMANCE MATRIX (Max. 10 Years)*

*Please note that historical performance is no indicator of future performance.

DEFINITIONS

Smart Beta Rules based indices with long-only positions.These are designed to capture a particular market segment but with 
more complex rules (filtering and / or weighting) than simple beta indices.

Smart Beta Rules based indices with long-only positions.These are designed to capture a particular market segment but with 
more complex rules (filtering and / or weighting) than simple beta indices.

Market Neutral Rules based indices with long-short positions.These are designed to capture the outperformance, over and 
above a simple beta position, given by a particular market segment.

Thematic Rules based indices with long-only positions.There are specific criteria in place to select investments which follow 
certain criteria (e.g.sector definitions) and the investments follow a particular market segment.

Volatility Rules based indices which seek to profit from trading opportunities on volatility. This could be achieved via 
specialised instruments such as variance swaps or futures instruments based on implied volatility.

Risk Control
A systematic approach to cap the level of annualised volatility of an index by varying the exposure to the core 
strategy according to its observed volatility. This may increase risk adjusted returns and make it possible to gain 
exposure to the strategy via a structured derivative.

-23

-18

-13

-8

-3

Drawdown % 

Drawdown %

9

10

11

12

13

14

15

16

17

18

Rolling 12M Volatility 

Rolling 12M Volatility

87

88

89

90

91

92

93

94

95

96

97

Rolling 12M Correlation With Benchmark 

Rolling 12M Correlation With Benchmark

-17

-7

3

13

23

33

Rolling 12M Return 

Rolling 12M Return



This document has been created and published by Commerzbank AG, Frankfurt/Main or the 
group companies mentioned in the document ("Commerzbank").

This is a financial promotion/marketing communication (together "communication"). It is not 
"investment research" or "financial analysis" as these terms are defined in applicable 
regulations and has not been prepared by a research analyst. The views in this communication 
may differ from the published views of Commerzbank Corporate Clients Research Department 
and the communication has been prepared separately of such department.

This communication may contain short term trading ideas. Any returns or future expectations 
referred to are not intended to forecast or predict future events. Any prices provided herein 
(other than those that are identified as being historical) are indicative only, and do not represent 
firm quotes as to either size or price.
This communication is for information purposes only. The information contained herein does 
not constitute the provision of investment advice. It is not intended to be nor should it be 
construed as an offer or solicitation to acquire, or dispose of, any of the financial instruments 
and / or securities mentioned in this communication and will not form the basis or a part of any 
contract. Potential counterparties / distributors should review independently and / or obtain 
independent professional advice and draw their own conclusions regarding the suitability / 
appropriateness of any transaction including the economic benefit and risks and the legal, 
regulatory, credit, tax and accounting aspects in relation to their particular circumstances. 
Levels, bases and relief from taxation may change from time to time.

Any information in this communication is based on data obtained from sources believed by 
Commerzbank to be reliable, but no representations, guarantees or warranties are made by 
Commerzbank with regard to the accuracy, completeness or suitability of the data.

The past performance of financial instruments is not indicative of future results. No assurance 
can be given that any financial instrument or issuer described herein would yield favourable 
investment results.

This communication is intended solely for distribution to Professional Clients and / or Eligible 
Counterparties of Commerzbank. It is not intended to be distributed to Retail Clients or potential 
Retail Clients. Neither Commerzbank nor any of its respective directors, officers or employees 
accepts any responsibility or liability whatsoever for any expense, loss or damages arising out 
of or in any way connected with the use of all or any part of this communication.

Commerzbank and / or its principals or employees may have a long or short position or may 
transact in financial instrument(s) and / or securities referred to herein or may trade in such 

Additional note to recipients in the following countries:

Canada: The information contained herein is not, and under no circumstances is to be 
construed as, a prospectus, an advertisement, a public offering, an offer to sell securities 
described herein, solicitation of an offer to buy securities described herein, in Canada or any 
province or territory thereof. Any offer or sale of the securities described herein in Canada will 
be made only under an exemption from the requirements to file a prospectus with the relevant 
Canadian securities regulators and only by a dealer properly registered under applicable 
securities laws or, alternatively, pursuant to an exemption from the dealer registration 
requirement in the relevant province or territory of Canada in which such offer or sale is made. 
Under no circumstances is the information contained herein to be construed as investment 
advice in any province or territory of Canada and is not tailored to the needs of the recipient. In 
Canada, the information contained herein is intended solely for distribution to Permitted Clients 
(as such term is defined in National Instrument 31–103) with whom Commerz Markets LLC 
deals pursuant to the international dealer exemption. To the extent that the information 
contained herein references securities of an issuer incorporated, formed or created under the 
laws of Canada or a province or territory of Canada, any trades in such securities may not be 
conducted through Commerz Markets LLC. No securities commission or similar regulatory 
authority in Canada has reviewed or in any way passed upon these materials, the information 
contained herein or the merits of the securities described herein and any representation to the 
contrary is an offence.

Italy: You should contact Commerzbank AG, London Branch if you wish to use our services to 
effect a transaction in any of the financial or other instruments mentioned in this 
communication.

US: Commerz Markets LLC ("Commerz Markets"): This document has been approved for 
distribution in the US under applicable US law by Commerz Markets LLC ("Commerz 
Markets"), a wholly owned subsidiary of Commerzbank AG and a US registered broker dealer. 
Any securities transaction by US persons must be effected with Commerz Markets. Under 
applicable US law; information regarding clients of Commerz Markets may be distributed to 
other companies within the Commerzbank group. This report is intended for distribution in the 
United States solely to "institutional investors" and "major U.S.institutional investors", as 
defined in Rule 15a-6 under the Securities Exchange Act of 1934. Commerz Markets is a 
member of FINRA and SIPC. Commerzbank AG is a provisionally registered swap dealer with 
the CFTC. Commerzbank AG is not a member of SIPC

Japan: Commerzbank AG, Tokyo Branch has not participated in its preparation. This document 
and its distribution do not constitute and should not be construed as a "solicitation" under the 

DISCLAIMER
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